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Barometer 
at a glance
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Our Private Markets 
700 Barometer is based 
on an annual survey 
comprising approximately 
20 questions. These may 
vary somewhat from year 
to year, however we will 
consistently track the 
following four measures.

Average net returns expected 
from private markets (2025/2024)

Institutional investors’ holding periods 
for private market investments

Private equity

Infrastructure equity

Private debt 
(excluding 

infrastructure debt)

Infrastructure debt

Unlisted real estate

13.65% 14.28%

9.85% 9.06%

9.59% 7.89%

13.40% 11.43%

8.80% 11.55%

2025 2024
1-3 years

2025 2024
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41%

40%

5%

12%

6%

42%

35%

3%
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10-20 years

7-9 years



2

Barometer at a glance (continued)
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Main rationales 
for investment in 
infrastructure equity 
and debt

Sustainability considerations most heavily influencing 
investment in infrastructure equity and debt

2024

2025

Increased social equality
2025: 48%
2024: 55%

Climate resilience
2025: 37%
2024: 36%

Energy efficiency
2025: 45%
2024: 29%

Impact on biodiversity
2025: 36%
2024: 37%

Carbon emissions
2025: 40%
2024: 36%

Resource intensity
2025: 32%
2024: 38%

Benefit local communities
2025: 39%
2024: 40%

Economic growth
2025: 23%
2024: 19%

-7pts -1pts -1pts -6pts+16pts
+4pts +1pts

+4pts

2025

Increase 
returns

Manage 
risk

Illiquidity 
premium

Advocacy from 
beneficiaries or 

members*

Manage 
risk

Exerting influence 
on assets

43% 39%

45% 40% 38%Debt

Equity 46%

2024

Illiquidity 
premium

Increase 
returns

Manage 
risk

Manage 
risk

Advocacy from 
beneficiaries or 

members

Illiquidity 
premium

41%

45%

40%

43%

39%

37%Debt

Equity

* Having a greater direct influence on the 
energy transition came in at same amount
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