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CPP Investments and OMERS Reach Agreement to Sell Entire Stakes in Associated
British Ports to a Fund Managed by IFM Investors

London, U.K. (October 21, 2026) — Canada Pension Plan Investment Board (“CPP Investments”) and
OMERS today announced they have agreed to terms with a fund managed by IFM Investors to sell each of
their respective 33.9% and 30.0% stakes in Associated British Ports (“ABP”). CPP Investments and OMERS
initially acquired their stakes in 2015 and 2006 respectively. Completion of the transaction is subject to
stakeholder review and approval processes. Financial terms are not disclosed.

ABP is a leading ports group, the largest in the UK, providing essential gateways for trade and enabling
green infrastructure essential for the UK’s energy transition. As the operator of 19 facilities, the business
handles approximately 25% of UK seaborne trade. ABP provides support for over half the UK’s offshore
wind and catalyses investment, good jobs and prosperity in coastal communities.

Kyle Mangini, Global Head of Infrastructure, IFM Investors, said: “We are pleased to have reached an
agreement where a fund managed by IFM would acquire a majority stake in ABP, the UK’s largest ports
group’ with strategically located assets serving some of the country’s most important trade and industrial
regions. We look forward to supporting continued development of ABP’s infrastructure and operations,
drawing on IFM’s long-term investment approach and experience across ports and other essential
infrastructure assets. As an investor owned by Australian and UK pension funds, this transaction reflects
our longstanding commitment to mobilising pension capital into UK infrastructure. We are excited to work
closely with ABP’s management team, employees and our fellow shareholders to support the company’s
continued success.”

James Bryce, Managing Director, Head of Infrastructure, CPP Investments, said: “We are proud to
have supported ABP for over a decade, during which time it has continued to operate and develop the
critical infrastructure that underpins trade across the U.K. | would like to take this opportunity to express
my thanks to the management team, employees across the country, the Board and fellow investors for
their hard work and partnership throughout our period of ownership. ABP is a high-quality business which
has an extremely important role to play supporting the U.K. economy in the years ahead and we are
confident it will continue to thrive under new ownership. This transaction represents an attractive
opportunity to realize the value of our long-term investment and recycle capital into new opportunities,
helping us deliver strong long-term returns for CPP contributors and beneficiaries.”

Luca Lupo, Senior Managing Director and Head of Europe, OMERS Infrastructure, said: “We are proud
to have supported ABP over the past 20 years, working alongside fellow shareholders and management to
grow and strengthen one of the UK’s critical infrastructure businesses. During our ownership and with our
support, ABP has continued to invest in its ports, support UK trade and develop new opportunities linked
to the energy transition, including through major projects such the Immingham Renewable Fuels Terminal,
Green Port Hull and Southampton's Horizon cruise terminal. | would like to thank the management team,
employees and fellow shareholders for their contributions and wish them continued success. The UK
remains a priority market for OMERS Infrastructure, and we are actively exploring new opportunities to
invest in high-quality infrastructure businesses across the country.”

Henrik L. Pedersen, CEO of Associated British Ports, said “Today marks a bold new chapter for ABP.
Since my arrival at ABP eight years ago, | have experienced firsthand the support for our business and the
execution of growth opportunities provided by CPP Investments and OMERS. On behalf of the entire
company, | would like to extend my profound appreciation for their partnership. Attracting investment from
a fund managed by IFM Investors is a powerful endorsement of our business, our people and our strategy.
We are excited to unlock further growth opportunities, together with IFM Investors and our other
shareholders, continuing ABP's long-term investment benefitting our customers, our local communities,
and the UK.’
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The transaction is subject to customary shareholder and regulatory approvals and is expected to
complete in H1 2027.
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About CPP Investments

Canada Pension Plan Investment Board (CPP Investments™) is a professional investment management
organization that manages the Canada Pension Plan Fund in the best interest of the more than 22 million
contributors and beneficiaries. In order to build diversified portfolios of assets, we make investments
around the world in public equities, private equities, real estate, infrastructure, fixed income and
alternative strategies including in partnership with funds. Headquartered in Toronto, with offices in Hong
Kong, London, Mumbai, New York City, Sdo Paulo and Sydney, CPP Investments is governed and managed
independently of the Canada Pension Plan and at arm’s length from governments. At June 30, 2026, the
Fund totalled C$863.6 billion. For more information, please visit www.cppinvestments.com or follow us
on LinkedIn, Instagram or on X @CPPInvestments.

About OMERS Infrastructure

OMERS Infrastructure manages infrastructure investments globally on behalf of OMERS, the defined
benefit pension plan for municipal employees in the Province of Ontario, Canada, and third-party
investors through its Strategic Partnership Program. OMERS Infrastructure manages approximately C$40.9
billion, including capital invested on behalf of OMERS and third parties, in approximately 30 investments
located in North America, Europe & Asia-Pacific, across sectors including energy, digital and
transportation. OMERS Infrastructure has employees in Toronto, New York, London, Amsterdam and
Sydney.

About IFM Investors

IFM Investors is a global asset manager, founded and owned by Australian pension funds and the UK
pension fund, Nest, with capabilities in infrastructure equity and debt, private equity, private credit, real
estate and listed equities. Our purpose is to invest, protect and grow the long-term retirement savings of
working people. With assets under management of approximately GBP £157 billion as of 30 September
2026, we serve over 900 institutional investors worldwide, operating from 16 offices across Australia,
Europe, North America and Asia.
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